VE1: Explanation for the different in financial statement Quarter 2 2016 year on year

On 07/08/2016, VNECO 1 Electricity Construction JSC explained the different in financial statement Quarter 2 2016 year on year as follows:

Profit after tax:

Quarter 2 2016:

VND 14,705,729

Quarter 2 2015:

VND 581,069,534

Decrease:  

VND – 566,363,805

Net revenue:

Quarter 2 2016:

VND 4,714,205,358

Quarter 2 2015:

VND 8,552,689,370

Decrease:

VND - 3,838,484,012

Financial revenue:

Quarter 2 2016:

VND 90,752,573

Quarter 2 2015:

VND 120,671m212

Decrease:

VND – 29.918,639

Administrative cost

Quarter 2 2016:

VND 915,806,900

Quarter 2 2015:

VND 792,373,100

Increase:

VND 123,433,800

In Quarter 2 2016, the Company had some project that could not be constructed so the progress was slow and new bidding construction was unsuccessful so the revenue decreased. Beside, financial revenue decreased while administrative cost increased

